
Igavs Dier & Co.
§jtint2i/2Million
OfClientsTunds
Ujvss Dedarea Books «f
pefunct Concern Show
Lavish Use of Custom¬
ers/ Money to Keep Going

$35,000 for Luncheons

Members Drew §310,000.
He Asse-rts, While Busi-
ne*fi Was Only $492,824

T*,t littl dip into the aceounts of
..(. iefanct stock brokerage firm of
} p. Dier &. Co.. the books of which
, court lajunction haa barrcd thc Dis-'
.-.;. Attorney from cxamining until
,'t receiver >hall have finished with
.'*H3. wss taker at the bankruptcy
reirng yesterday. it showed. accord-
.rg to Arthur Garfield Hays. attorney
foi ;he receiver. that the firm had"
,.,.-. JWBO.000 of ita customers'
a<mn to keep itself going during the
T>»; thnt end*'! with its financial crash.

jn tetssl o'5" <s :n commissions and
..¦trat ensre-- was onl> $492,824.
After » half hours quost on of thc

jeeeuntan: who made thc examination
tt (leftnn's books Mr. Hays announced
tfcit several Stock Exchange tirms
?io»e book? had been subpecnaed for'
;-? hesrinp had agreed to permit the
irutM in bankruptcy to make an c\-

im.iistion of their aceounts. and asked
Ut *r. arijournment. which was granted.

Spcnt Money Lavishly
Mr. rJsys's siat.'ment. that Dier &
\ nad spent its customers' money
ivishly Wf!S founded upon the te ti-

..or.y sr.ri reports of the accountant,
B rnard F. Rice Thia accounted foi
ill bu'. a miilion or so of the entire
taount invtflved in the failure, vhicn
uleu than s1.00o.rin0. With an income
of |eu than $500,000 from commissions
»r.d interest, thc ;'uni spent from Jan-
...iry, 1921, until it went down in Jan-
'jary. 1922. nearly $900,000 in salaries,
n.thdrawals by Dier and the other
pir'.ners and general expenses alone.
Mr. Rice testified that the books

ihowed that the total rcccipts for the
¦e»r 1921 from commissions and m-

tcrsft charges were $492,824. The ac¬
tual r.e: profit on this business was
i'.'\- about $20,000, as more than $470,-
m out of thc $492,824 was paid to
.-:her firms in commission?.
The biggest itcms quotod by th*1

litness were those of $1,ROfl.ono for
ujministration expenses, about $500,000
(« general expenses and $400,000
representlng accouirting errors and
rort term contracts.
When the witness was examined as

ti the details of these general head-
i-p, he said that about $7^0.000 was

ixit in the year on the branch offices
e! the firm in other cities. Salaries
t'onsented $465,000. Dier and other
scmbers of the firm drew out cash
c;r;ng the year amounting to $310.000,
itdthere was one unitcmized entry of
MIIIPO for "general administration
exrtuter." Entertainment for cus

ttmtQ in the form of luncheon- rep-
uwtUd $35,000.

Bid to Credit Dividends
T'tn irYUiess continued that so long

»« the teeurities of the firm's custom-
eri were supposed to be safely tuckeci
iwir in tbe vaults or deposited for
JoiBi the dividends bad to be credited.
ln ritw of the fact, however, that the
tm sold about all of these securities,
lt wu forced. when called upon, to make
pirmetits to customers out of its funds
en hand. There was a net loss of $108,-
MO under this head.

Mr. Rire followed with the "errors
»rd defa'cations" account. This, he
'aid. represented a loss of $210,237, and
ll nppeared that stocks and bonds had
Heen credited to it, but that they could
not be four.d. There had been one de-
V.catinn in the uptown office of the
firm, amounting to $7,022. Mr. Rice said.

This total of S2.500.000, the witness
explained, does not include tbe specu-
larive losses of the firm. nor payme-nt-
te stock exchange firms through whom
the concern bought stocks for its cus-
ten-.era.
The gold mine in Mexico that Dier

referred to glowingly as an asset out
ef which could be dug enough gold to
eteer the firm through all of its
tvoubles. was bought for only $134,000,
the aceounts showed.

Forgery Honeymoon Her Fault,»avs Flapper; Husband Agrees
Speetoi /)j.v,,.(f), ,. 7-,,r T'Hhl(MfSYRACUSE, N v.. May 10. Shield-

mg her husband against entanglement'" the web of difficult,ps woven abouth*r, Mrs. Agnes 11 Lcavitt, prettyRapper bride and check foreer, to-daya^umou all the blame for the'pasainjof alleKed worthlesa paper with which*hc tinancod the,,- honeytnoon, H,m-husband Martin J. Leavitt.,twenty-oneyears old, auave and debonnair, sits inhis cell, haughtv, caustic and reticentw"fe t0 put ),,! tho hlame on his*
All the bravado o1 th.e girl was goneWJlt? )Vld, ,llf xv",'t a8 shp u>1(1 herstor> at headquarters. "lt was so

oasy the first time that I was temptedto try it again." she said. "Thal wasin Utica, where I passed a $100 checkOn the Cltiaens Trust CompanyFrom there -<ho went to New Yorkand worked in a department storewhere she met Lcavitt. They weremarried in Philadelphia, January !>.1922. Ai that time Leavitt was work-

Smith. Who Shot
Guerin. Lands Here:
Going to the Farm

Man, Who Served Fifteen
Years in British 'Prison,
Says'ChicagoMay^Woman
in Case, [g In a Convent

Whit.In ', ho second cabin of h
Star liner Majestic. which arrived here
yesterday .from Southampton. cameCharles Smith. an American citizen of
Tennessee. who recently was releasedfrom Dartmoor prison through the ef¬
forts of Lady Astor, after serving fif¬
teen years of a life sentence for at-
tempted murder.

Smith, who is now forty-bne years<)!ri. was sentenced foi attempted mur¬der in the shooting oi' Eddie Guerin in
a row over "Chicago May'' Churchill,an American woman with Whom Smith
ws ihfat lated.
"I'm going home 10 my relatives in

Virginia," said Smith, "to .vork on thefarm and take odd jobs as a calpenter.1 can'thank John M. Savage, the Amer¬
ican Consul at Southampton. and LadyAstor for my release. Both became in-
terested in my case after thev had
visited me in prison. I hope I shall
never see England again. There are
good and bad in all countries and in
all institutions. but 1 had a hard time
of it in the British prison.
"The hardest part of my lot was tho

imposing of a life sentence upon me
for shooting Guerin. I wounded him
in the foot and he was out of tho hos¬
pital in eight days. Mr. Savage first
took up my case and appealed to the
Seeretary of State. forwarding to the
Siato Department a!l the t'nets in tho

wc started
checks. I

long lil
where sht

ing on a Now vork atte.rnoon newjpaper, but quit after tho weddine shsays. *.

"Then," so her stoi y goesto -travcl and passed thtake the blame, all of it."Here the girl related theplaces. banks and store-.had passed worthless checks. She ircluded New York City, Now RochelleJersey City, Paterson, Rome, N Yitioa, Vernon, Oneida, Syracuse, Ridge-wood. Rutherford, N. J., and otherplaces.
The girl, twenty yeara old. is thedaughter of John Hanagan, of UticaAfter being graduated from highsehool she found Utica dull and went toNew York to find excitement. Afterher marriage she lived at 156 East123rd Street. There the check opera-tions began, the girl says, when shettsed a hook of checks with which herhusband supplicd her.
Chief of Police Cadin expresses doubtwhether it will U< poss;h!e to prosecutethe husband.

case. When tho matter was appealedby our government to the Home See¬
retary he declined to take any action
for my releasc. It was due to the per-sistent efforts of Lady Astor that I
was released."
The traveler. who said that Smith was

not his right name, declared he never
had heard from "Chicago May." but
[earned that she was spending her
life in a convenl in South America.

Kills Self as Partner
Did After Their Crash

John A. Dixon, Boston Brokcr,
a Snicide on Losing Second

Forlunc in Faiiure
Spcclol Dispatch t,> Thr Triounr

BOSTON. May 16..Worry over re¬
cent financial losses so upset the mental
balance of John A. Dixon, broker and
business nart nor of the late George A.
Haskell,'that he committed suicidc to¬
day by inhaling gas at his lodging.Haskell hanged himself last Sunday.Dixon 'cft a farcwell note f>r his
landlady, Mrs. Margaret Jordan, askingforgiveness for his act it read:
"Goodby. am sorry for thc trouhle
ha\i 0 put you to. but it had to

God will forgive me for
be.
mv

Dixon was found on the bed in his
room with a tube in his mouth and the
gas jet wide open. He had lived there
aeveral years. Last night he appcarcd
perfectly normal. He was about sixty
years old and a widower. His wife
was Miss Flagg, of Worcester. At the
time of their marriage Dixon was re-
puted well to do. He met with re-
verses in the market and his wife left
him. She died in a sanatorium,
Dixon got back on his feet financiallyand is said to have had considerable

property tied up in tlio financial opera-tions of Haskell when tho latter went
to the wall Mav 15.

[Gas broiling oven/^

Vcnrilat.ing dampor-

Damper

Larg^^water.t.J;heating cao:

'O <V ^J,t
ang gveri

'OaVVopkintj top,
upuirnofs > ,':;'v"-
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Coal and Gas Range, all in one
On cold days, a coal range that bakes and cooks to

perfectiori and throw6 out comfortable warmth.
Then, when the weather turns hot it bccomes a gas
range. Two ranges at 1 ho price of one.

Newport Combination Coal and Gas Range
Extra large cooking capacity. Economical with

fuel. Bake in both oveiis at once. if you wish. Gas-
rooking burners can also be used at the same time.
A most efiicient and comfortable range. See it 013

display at ouv showrooms.

BOYNTON FURNACE COMPANY
Square Pot Makers Since 1849

58 W. 40th Street, Opposite Bryant Park, New York

lSSF> E S S E
Chosen by Business for
ReliahfiitV^nnd Economy

Replacing Qthers
With Esi

"WVwfll not trada in anj
Eun cars. but int them anc

_

siaaon. The man who drive them
'*%uested ma not to trade, as
.acivfcveonvinced hc has the beat
car on tn^oad, the best motor ha
.¦ver rodeiQ^hind. However, wa

will soon hi^aVmore ordera for
Essea cars. AJ^upidly at our
.s are retirelbKa will tak*
on tha Essax. Tha^^ttjust aa

light on tues. uaa ls«a gl^Lcov»r
milaaga fastar, ara aaaiar fuWhe
man. Practically no tiana oot^lfc
repalrs.'* ^

Walrath A Sharwood
Omaha. N«br. Lombar Co.

Searchi
made i

For acclrate
kept.
A car's
itself in service

's worth is

costs are

ss work.
it proves

The wWe preference for lissex in
businessYservice indicatjes how
convincinJJy it has made its mark
^^i^ffHiT>niM^n^r>r>nn^Ql car *n ^e
market to o^

You want tha\ sort of reliability
in your personal car, too.

Touring, $1095 Cabriolet, $1295
Freight and Tax Extra

Coach, $1345

HUDSON MOTOR CAR COMPANY OF NEW YORK, Inc.
BROOKLYN, N. Y.'«» BEOfOBD AVE. 1900 Broadway. N. E. cor. 63rd Street NEWARK, N. J.

868 BROAD ST.

JAMAICA, L. I. NEW ROCHELLE. N. Y. BRONX, N. Y. JERSEY CITY, N. J. WHITE PLAINS
.ERGEN* HILtsiOE AVS. 567 MAIN STREET 2460 GRAND C0NC0URSE 2876 BOULEVARD 186188 MARTINE AVE.

Citizens Union Now
Ready to SupportTransit Commission
Ciles Backing ot Porl Plan

and Home Rnle in Ilg
Keport on Year's Work;
Re-elects Present Officers

Raekmc of the Toil Authority plan
and of measures for municipal home
rule were cited among the salient fea¬
tures of the work done last year in the

¦report of William Jay Schieffelin, chair-
niaii of the Citizens Union, at that or-
(janization's annual meeting yesterday.

In regard to the traction bill. Mr.
Schieffelin declared that a year ago.
when the Legislature passed the meas-
ure, the Citizens Union feared it mighthave a disastrous political effect and
endeavored to have it amended. "Thesefears were justified," said Mr. Schief¬felin, "and the bill no doubt ad.ied
many thousands of vote* to Mavor Hv-
lan's majority last fall."

Pleased With Commissioncrs
"The Citizens' Union was gratifiedby the choice of commissioners made,however," he continued. "and is now

more ready to support the Transit
Commission as it becomes clearer that
the city administration has no transit
plan except obstinate obstruction."
The Citizens Union is opposed to thc

Hylan port plan and in favor of the
Port Authority's scheme, he said. nnd
M may become necessary to take local
steps to prevent the city's wasting tax-
payers' money on a project that has
no connection with existing systemsof tran sportation.
Other achievenients of 1921, said Mr.

Schieffelin, were the successful suit
broughl by the union to prevent Com¬
missioner Enright retiring himself
with a Chief Inspector's pension and
the nippinp in the bud of a schemo
10 perpetrate a "local printing graft,backed by both Republican and Demo¬
cratic leaders." which. it was said,
would have cost tlie people ol" the city?2ii0,00ll in connection with election
advertising.
The present officers of tlio union

were unanimously re-elected for the
ensuinjr year. and forty-one members
were elected to the city committee for
a three-year term. William Jav

Schieffclin was made chairman; HenryDe Forest Baldwin. Lincoln Cromwell-Mrs. Halsey Wilson. Mrs. George \0t-
uVIV W111,am T- Y«'e and William (IWillcox. vice-chairmen: .Sam A. LeW-lsohn. treasurer. and Walter T. Amdtserretary.
The members of the city committeeelected to serve until 1925 were-
1-rank I.. Babbott, Albert §. HardNeal Dow Becker, Mrs. Kstelle Bu«h'Einest T. Cartor, Richard S. Childs!ftlrs. Juhus Henry Cohen, Mi<rs Eliia-beth 'olher, George Hrokaw Gompton,¦'.It-ed C. Coxe jr, Lincoln CromwellMiss Katharine B. Davis, Lester FDittenhoefer, Gilberl B. Ferris. Johnt Gabler, Albert E. Groody, J. (). Hnm-mitt, Montgomery Hare. B. A. Hey-dnck, John .1. Hoppcr, Mrs. StanleyM. Isaacs, Darwin R. James jr. Nich-olas Kelley, Jacob C. Klinck. MrsHelen Leavitt, Alfred V. S. Olc-ottWilham W. Pellet, George W. Perkins

jr, Walter H. Polla*. Joseph M. Pros-kauer. Morgan T. Rilev, Howard J.Sachs. Gcorge\X. Sage, Henry SterneMrs. Albert Strauss. Charles H, StudinMiss Mary R. Towle, Frederick 11.
Whittn, John A. Wilbur. Frank B. Will-
tams and M,-s. J. Bodine Wright.To fill vacancfes for the term end
ing m 1923, William M. Chadbournc,Palmer H. Langdon, John T. Pratt and
.Jrs. Halsey Wilson were elected. andWilliam T. Yale was chosen lo fill ...

vacaney foi- the term ending 1924.

(iibson Sought in Suit;
Rcoonciliation Rumoretl
Failure lo Serve PlaywrightStarts Report He Has Gone

Abroad to See His Wife
Failure to serve Preston Gibson,

playwright and clubman, with an
order direct ing; him to appear for
examination in a suit against him ni
the Supreme Court. gave rise yesterday
to a report that. Mr. Gibson had go-ie
abroad to effect a reconciliation with
his wife. Mrs. Beatrice M. Benjamin
Pratt Gibson, who is in Europe with
her parents, M r. and Mrs. William1
Benjamin.

Mrs. Gibson. who is a cousin of Mrs.
Enrico Caruso, sailed last fall to joinher parents in Vcnice. They had been
estranged from her over the marriageof Mrs. Gibson to the playwright a
short time after she obtained a divorce
in Newport, R, I., from her first h'.i<
band. Lieutenant Dallas Bache Pratt,I S. X. There were several bittei

court actlons between Mrs. Gibson and
her parents over money matters. Also
there have been numerous 6uits and
judgments rendered against Mr. and
Mrs. Gibson, and following rumors ofdiscord ln the Gibson household were

heard other reports of a reconciliation
between Ihe Henjamins and thoir
daughter.
The action in which Mr. Gibson's

examination was sought is brought bythe Marine Magazine Company, of

which he was treasurei. lt is charged
that. wbilp HCflng in that, e*pai >ly he
withdrew from the. Harrima:i Xationai
Bank S 1.1,000 belonging to tho corpo¬ration and convert#>d the money to his
own use, repaying only $850.

ite^ucks
o

'RCHASERS pay nothing
lame.yet it is one of th<

les obtainable inl
'motor hautoge.

>r the "White"
iost substan-

:he whole field

It assuresAhem permanent Jwner srr\ ice.

It prajftts their truck inveJfment
ivertjses their own deljrvery servi

lt gives th^Lthe satfefaction of kfcewfffg
beforehandr^J. tlfeir truck can do th
most work for ufcleast money.

It assures them a gJocrWsale price

Why pay as much f/r a tn
values? Why expermient?

:k without these

THE WHITE COMPANY, New York, 152 Thompson Ave., L. I. City
Factory and General Offices, Cleveland

2 1 YEARS O F K N O W I N G II O W !&¦

Offica in Manhattan:
Woolworth Building
East 42ND Street, opposite

Grand Central
Fifth Avenue at 32ND Street

81-83 Fulton Street
92 West Broadway
Eighth Street at Broadway

Offices in Brooklyn:
350 Fulton Street
Flatbush and Linden Avenues
New Utrecht Avenue at 53RD

Street

Within a stone's throw
of your business

You can tap all the resources and
eworld-ewide services of a great

National Bank

\Y nine centers of rhc city's trade,
*¦ the services or" the Irving Na¬

tional Bank have now heen made
available.
Each one of the Offices is a com¬

plete banking unit, responsible for
its own activities. Yet backing up
every one are the world-wide re¬

sources, highly^developed service de-
partments and international connec-

tions of one of the great commercial
banks of the United States.

In addition to all standard bank¬
ing facilities.business and personal
.the Irving has developed many
specialized services for its depositors.

Special services designed to eliminate
delays in turnover of capital

The Irving has built up a special
Bill-of-Lading Department. This
Department is organized to trace

railroad shipments, to locate freight
cars on arrival at terminals, to elimi¬
nate every sort of delay in releasing
capital.

Every morning 40 messengers leave

the Main Office of the Irving in the
Woolworth Building. covering in
person every important center in
Greater New York.
By direct privatewiresto important

cities and through well established
connections with banks in all parts
of the country, the Irving secures

for its depositors maximum speed
in handling all banking transactions.
Through correspondents in more

than 5000 foreign cities, and through
its special representatives in leading
foreign markets, the Irving has built
up a specialized service in collections
and transfer of funds, and in obtain-
ing credit information abroad. Direct
cable connections are maintained with
every trade center of the world.
The above are a few of the ways in

which Irving service is designed to

speed up the turnoverof its depositors'
capital.
A visit to the nearest Office (see

complete list at left) and a talk with
the Officers in charge will suggest
how these facilities can serve you in
your business and personal affairs.

IRVING NATIONAL BANK
NEW YORK


